Data & Indices Provider Disclaimer

Materials published on this website or otherwise distributed by Alpinum Investment Management may contain index data, benchmark

data and other information provided by third parties ("Third-Party Data"). Third-Party Data remain the property of the respective provider

and are used under licence or with permission, where required.

While Alpinum Investment Management believes these sources to be reliable, it makes no representation or warranty as to the accuracy,

completeness or timeliness of Third-Party Data, which are provided for information purposes only and on an "as is" basis. Alpinum

Investment Management accepts no liability for any use of Third-Party Data. The use of Third-Party Data does not imply any endorsement

of, or affiliation with, Alpinum Investment Management or its products by the respective provider. Further distribution of Third-Party Data

is not permitted without the prior written consent of the respective provider.

The following provider-specific notices apply in addition:

Service provider

Attribution

HFR

© [2026] Hedge Fund Research, Inc. All rights reserved. HFR®, HFRI®, HFRX® [and other HFR marks used]
are the trademarks of Hedge Fund Research, Inc. This information is obtained from sources that Hedge Fund

Research, Inc. considers to be reliable; however, no representation is made as to, and no responsibility or liability




ALPINUM INVESTMENT MANAGEMENT

is accepted for, the accuracy or completeness of the information. It is not possible to invest directly in a financial

index. HFR does not sponsor, endorse, sell, promote or manage any investment products.

ICE

SOURCE ICE DATA INDICES, LLC ("ICE DATA"), IS USED WITH PERMISSION. ICE® IS A REGISTERED
TRADEMARK OF ICE DATA OR ITS AFFILIATES [AND BOFA® IS A REGISTERED TRADEMARK OF BANK OF
AMERICA CORPORATION LICENSED BY BANK OF AMERICA CORPORATION AND ITS AFFILIATES ("BOFA") AND
MAY NOT BE USED WITHOUT BOFA'S PRIOR WRITTEN APPROVAL]. ICE DATA, ITS AFFILIATES AND THEIR
RESPECTIVE THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS
AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR
DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES NOR THEIR RESPECTIVE THIRD PARTY SUPPLIERS
SHALL BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY,
TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND
THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN "AS IS" BASIS AND
YOUR USE IS AT YOUR OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS
DO NOT SPONSOR, ENDORSE, OR RECOMMEND [COMPANY NAME], OR ANY OF ITS PRODUCTS OR SERVICES.
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